HIZ: Board resolution
On 21/04/2020, HoNai Industrial Zone Joint Stock Company announced board resolution as follows:

Article 1: Approve the audited FS 2019

Article 2: Approve the operating result of 2019:

Unit: VND million 

	No.
	Targets
	Plan
	Exercised
	Rate

	I
	Business operation

	1
	Total revenue, including:
	70,579
	63,425
	89.86%

	
	- Revenue from business operations
	67,879
	57,471
	84.67%

	
	- Financial revenue
	2,700
	5,954
	220.54%

	2
	Total expense
	52,007
	38,845
	74.69%

	3
	Profit before tax
	18,572
	24,580
	132.35%

	4
	Profit after tax
	16,515
	22,647
	137.13%

	5
	Profit after tax/revenue
	23.4%
	35.7%
	152.59%

	6
	Profit after tax/Charter capital 
	22.02%
	30.2%
	137.13%

	8
	Payables to State budget
	9,256
	9,935
	107.34%

	II
	Investment

	Total investment
	511,426
	134,244
	26.25%

	1
	Basic construction
	503,426
	126,244
	25.08%

	2
	Debt repayment
	8,000
	8,000
	100.00%

	3
	Long-term investment
	-
	-
	-


Article 3: Approve the operating plan for 2020

Unit: VND million

	No.
	Targets
	Exercised in 2019
	Plan for 2020
	Rate

	I
	Business operation

	1
	Total revenue, including:
	63,425
	73,216
	115.44%

	
	- Revenue from business operations
	57,471
	70,066
	121.92%

	
	- Financial revenue
	5,954
	3,150
	52.90%

	2
	Total expense
	38,845
	50,967
	131.21%

	3
	Profit before tax
	24,580
	22,250
	90.52%

	4
	Profit after tax
	22,647
	20,022
	88.41%

	5
	Profit after tax/revenue
	35.7%
	27.3%
	76.60%

	6
	Profit after tax/Charter capital 
	30.2%
	26.7%
	88.41%

	8
	Payables to State budget
	9,935
	10,504
	105.73%

	II
	Investment

	Total investment
	134,244
	526,834
	392.44%

	1
	Basic construction
	126,244
	474,834
	376.12%

	2
	Long-term Debt repayment
	8,000
	52,000
	650.00%


Assign Board of Directors to adjust the plan for 2020 (if necessary) according to the actual situation
Article 4: Approve the plan on distributing profit of 2019 and plan for 2020

a. Plan on distributing profit of 2019:

· Profit after tax: VND 22,647 million

· Investment and Development fund 10%: VND 2,264 million

· Bonus and welfare fund 8%: VND 1,812 million

· Bonus fund for Executive Board 1%: VND 226 million

· Dividend payment 10% of Charter capital: VND 7,500 million

· Remaining profit: VND 10,844 million

Proposal: Time of dividend payment 2019: in the end of 2020

b. Plan for 2020

· Profit after tax: VND 20,022 million

· Investment and Development fund 10%: VND 2,002 million

· Bonus and welfare fund 8%: VND 1,061 million

· Bonus fund for Executive Board 1%: VND 200 million

· Dividend payment: 
 10% of Charter capital

Article 5: Approve remuneration for Board of Directors and Board of Supervisors in 2019 and plan for 2020

a. Remuneration for Board of Directors and Board of Supervisors in 2019: VND 406,216,780

b. Plan for 2020:

· Chair of Board of Directors: VND 20,000,000/month

· Vice Chair of Board of Directors: VND 15,000,000/month

· Member of Board of Directors: VND 10,000,000/month

· Secretary of Board of Directors: VND 2,000,000/month

· Head of Board of Supervisors: VND 13,000,000/month

· Member of Board of Supervisors: VND 2,000,000/month

The remuneration above shall be applied after the annual General Meeting of Shareholders 2020. 
Article 6: Agree with the proposal of Board of Supervisors on selecting auditor for the FS 2020

Article 7: Re-elect entire members of Board of Directors and Board of Supervisors for new term 2020 – 2025:

Number of members of Board of Directors: 03 members

Number of members of Board of Supervisors: 03 members

Article 8: Approve the organization of annual General Meeting of Shareholders 2020 as follows:
· Meeting date: Expected on 29/05/2020

· Location: Head Office of the Company:

Ho Nai Industrial Park, Ho Nai 3 Commune, Trang Bom District, Dong Nai province

· Assign Chair of Board of Directors to implement procedures for the annual General Meeting of Shareholders 2020

Article 9: Members of Board of Directors, General Manager of the Company are responsible for implementing this resolution

